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PERSONAL

MNatural Personal
Accounts

Z Rama's A/c
Krishna's A/c

Artificial Personal

ACCOUNTS

Accounts

, HMT's Afc
KSFC’s Afc

Representative
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Pre-paid
Expenses A/c

Cash A/c Goods A/c
Machinery A/c
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Wages A/c Rent
5 AfcSales A/c
Discount
Received A/c




GOLDEN RULES OF ACCOUNTS

ACCOUNTS

I 1
PERSONAL A/C REAL A/C NOMINAL A/C

. l l

DEBIT THE RECEIVER DEBIT WHICH COMES IN DEBIT ALL EXDEMSES & LOSSES
CREDIT THE GIVER CREDIT WHICH GOES OUT § CREDIT ALL INCOME & GAINS




MODERN RULES OF ACCOUNTING

NAME OF THE ACCOUNT |RULE FOR DEBIT RULE FOR CREDIT

ASSET ACCOUNT INCREASE DECREASE
EXEPNSE ACCOUNT INCREASE DECREASE
CAPITAL ACCOUNT DECREASE INCREASE
INCOME ACCOUNT DECREASE INCREASE

LIABILITIES ACCOUNT DECREASE INCREASE




RULES OF DEBIT AND CREDIT
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